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2022 MVA . MOITIN DIV NIV NTPN N2IVN/D1WININ NIWINPI YI¥A DX)NN 90N NIND - DINPN
DT MPTIN OTIPN NIINN DI 347721102 DXAVIND 'DN PP 1.1 5¥ DY NNIN NIRIPIND NN
DYPNN NMYY DY TUNNN DHD XXM (TI90/71PDVINR/N 1IN I12WN 2PY) 2010 NIV DNNY NN NN
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YN DDA NYPWN 1) NPMYNYN DN MAVNN O) 02NN 1IN NI SPYND
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D322 DIPOYN DNPYYY DINNY YTNP MPTY NORNA YN IRNYNA MNIANN IPPan 9Ty
TN TYRNND MONNI NINNN NYPYN 03 ,1712NN NIIWND ,7IA8»n”7 019710 DIMIPINLY DOMIN
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—DYIN NTA NYPYNY DD NVLOD MTTIVH ©H MAVND (7)

5¥ DN 25%-9 INNVYNZ DMV 10 INXRY 177902 NI ANID NV 12D DIV MPTA NYPYN ,MINIa
NYPYND DMNIDNN PN VIONY NN PPYNN T193 PIN NTTIYN 1T DN NIVH .DMINK PN SN
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72399 NHWNN HY INYIIN TN NN DNIVND DN 197D DXIYN P2 3.4%-25v NIn ()

YIINNN SNOWNNN NN NRIYNA DDA /P 300-D DY 1PHY GN DY INDIPNN NPV N»HYN MY
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.3.4% -2 5y T TTN NTINY PNOWNN NN NIRIVND DI (172NN MOYIAIV) 17570 IRV P2

World Urbanization Prospects - Population Division - United Nations 33

Source: Bertelsmann population report, Morgan Stanley Research, German residential chartbook January 24, 2023 34
Serious Absence of Skilled Workers in Germany - 400,000 Employees Required to Cover Labour Demands Annually 35
23.1.2024 01N Morgan Stanley Sv 7pnnY oxnna ¥

Source: DeStatis, Eurostat, Morgan Stanley Research., German residential chartbook January 24, 2023 %
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MYANOPN YY DOAN YNN APRT NPNR ,NPIN IN A1 993 IMUNNANM N9aNH Y AN NNVIYYA
30 SPYN HY 1M MINONRN (2) ;199WNY WIPaa 98N 9Y 1931 (1) 19373 ,0110 19919 1193 N9aNa NNPH
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ANNN NN TUNNA IN DINNY 175UN MDINA QYIS 9191 (5) ;1319930 NYWNINN Y "M YR
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BNP Paribas Real Estate, Residential Report Germany 2024 *

.2025 Mw1 1320 MYNNN 230 NOTY 0oN9 07V ifo - EUROCONSTRUCT %
destatis and Macroeconomic Policy Institute (IMK) (2024) +

2NN ﬂp’\DU’\J\DU‘J IOINN NOWON INN- Destatis ¢
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oIUNN DYDY Y Narpnd
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ININNDD MTA NN D
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999N 299N
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32 128 NYPYNY 1797 )2 ©XNTY DXOXN NODINA
! 1 7770 NINNY NN TN 2957 NV NYIVM
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24.61 (99N3) NIy
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,N2202 MHININN NMPN 9 HY MMTN NOXNN TYINHY , 07050 ,NI2NN KW DMIDIN NMINITA YTNIN DIV NIV NNNTHN NMPNN INND NIINN YT NIY DN MOYYINY DXO) *
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