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Privatization Potential: “individual buyers are
paying 40% to 60% above IFRS value”

Affordability: - .Even at €5,000 psm affordability
is 24% for buyers and 29% for renting..”

Citi bank, « Shoes have started to drop”, 29 January 2020
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Project Athena

VILLA BGF NF

2nd Floor Admin, offices 285m?  243m?
1st FLOOR Ateliers, meeting Spaces 508m?  391m?
GROUNDFLOOR  Entrance, exhibition and EVENT hall, studios ~ 508m?*  389m?
1. BASEMENT Small gestronomy, storage space, HVACR 508m?  397m?
LOFT OFFICEA BGF NF

1st FLOOR Offices 1008m>  966m?
GROUND FLOOR  Entrances, Offices 1404m? 1362m?
LOFT OFFICEB BGF NF

1st FLOOR Offices, Meeting 1008m?*  966m?
GROUND FLOOR  Entrances, Offices 1404m? 1362m?
TOTAL 2412m? 2328m?
GRAND TOTAL 6633m> 6076m?>
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Am Lerchenberg 21 Dresden

Wittenberger Str. 18 StraRenansicht Leipzig
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Altenberger Str. 44-46 Dresden Bleckenburgstral®e 11a Magdburg Untere Eichstadtstr. 1-1g, Leipzig



NHD JDNX ANDX - D12 DNNADN PJIY

Germany: Labour market
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Exhibit 22: German real house prices have lagged European peers substantially for decades
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